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g ENERGY FINANCING MIX

=" FIX NMuydwbwgpny hwdwdwjutkgusé ogninutp

* Muwnyhpwwnnit b EUYN-U yuwyudwigpny
hwdwdwjutkgunid &t ny vhuyyjt mpywd ptwynnnipinitiiphg
hwdwwntn unwugynn ogninttipp, wy) btwb wyt, pt htywybu
nbwnnnipnitbbp wik:

¢ Owpuubkph swhwybtwnnipjut nppoypwswthh oynpdwjmgnid
¢ dJudwtwlwlhg, pupdp Eubipgquupynibuybnnipjudp
uvwuppwynpnidubph Yhpwenipnit b nppuitg mkuthuljuwb

wwwnowd uywuwplnid
e Pupdp junwpnnuljuunpjut yekpwhuljdwt swthwthoutpht

hudwywunwuiwinipinit

* Uwluu fut twh ninpuntkp, npinkn yuwunyhpuwnnih b
EUY(]-h owhbtpp pumdwidnid G, op. ukyuljuyhte
otpdwunhdwutubtpp: ltunh tdwt pughptubpp ywhwnp k
huwnwly todkt Upgnipuwhtt hwunwpnptpnid b
yuwjdwbwgpnid, npytugh gnpstwjutnid Ynudhjnttp

swunwowuw i
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= FIX Zuljunwl] mqpkgnipiniithg juntuwthnid

» Zujwpwl wqpbgnipinit (htwn yEpgutjn. R
wqnlignipini)’ wpwewunid k, kpp e e e
Eubkpquupynitwdbn mbkjuuninghwttph §hpwnnipjut
wnnniupnid wpjws Eukpqujutwnnnipiniup
hwljuljonynid £ Juppugqsuyhtt thnthnpjunipjniuubpny:

= Udkjh owwn wljnnhydubph (wbqud
Eukpquupynitwdbn) wykjugnidp hwmtighgunid £
thwunwgh wykh owwn Eubpghwyh vyundwie:

* Uywudwl ntdhuny Eukpquupynitiwytn
wnbkjunnghwtbpt wbkjugunid kb Eukpghugh
uywnnidp:

* Eubpquupynitwdbnnipjut wpyniupnid wpyny
nbtwynnnipnitutph nkwypnid wjnpyp jupnn k
oqunnuugnnpdyk] wykih tpjup jud wiuthnipnpki

* Ujunthtunl Eubpquupnnibwybnnipiut Hipaihtn Upiud
wnpiyniupnud wpnn jtwynnnipiniuibpp fupng tu el S
Jhpwnyk] ny Eubpquupynibwbn wljnhydubph hosgifplbty)
hwdwp:

S —— o e 350 s Unpmnipubp’ www.energy-efficiency.gov.uk; https://ac.els-cdn.com/S0301421500000215/1-
_ Sul NGV PN Ghdor punl ASSouSA B TSI DR T $2.0-S0301421500000215-main.pdf?_tid=3b8f4c3b-0681-4e73-b7a3- 24
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= FIX Nundhpunnt Jupnn Ynpnbwtug hhdbwlwh phqitkuh Jpo

- ENERGY FINANCING MIX

* Unutwynpuy tiu mbnht £ wju
Junniygutph hwdwp, npnug hhduwljwt
phqubup ny mbkppuhijuljwu L, op.’
qpuubtijuljught okuptp jud nupngubnp

* Chunipinibubtpp vywuwlnnubph unp
hwdwljupgbpp owhwgnpsbnt ywuwwnywd
npuwjuynpnidp wuwhbnt hwdwnp
gnpowunpyuws pwupkpp b wpdws swpuukpp
Jwpnn Eu pwwn pupdn 1huky

* Juphp sjw wudtwljuquhtt unynpkguk] unp
hwdwljupgbph woppwwnwtpp b
nkhthjuljut nvwwuwplnudp
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FIX Rinympmbttp’ Uwutwghwnwljub ogunipjub wpyniupnid

NERGY FINANCING MIX

Zuwpuwynp E, np wqundhpwwnniubpp snituktwb Eubpqupitwnnnipjut vhongukp dknp wntbnt htwpwynpnipinity/gutlnipjntd
puih np npwtip ppwljwtgulyp fupnn Endqup (huk):
*  Uw dwubwynpuybtu dhown £ uyt yundhpwwnniubph hwdwp, npnig hhdtwljw phqubup Eubpginplub sk:
“rdup £ wphuwnnwljuquhtt hwdngby gpubinply Eubpqupnbiuynn Juppughs:

Thpwnt) gippwhwgpgonn, ks ERNUN spughpp thpunnd Ukl wyy
thnpdwpnipjudp dwutughinugyus wnhwh dpgnipwyhll pupn gnpopupwg,
thmﬁ]nahr nhm} qmﬁi?q E o npht whwnp £ yunpuundby:

A e e wpnnntpint I e Zuwpwynp k htth wupjhrnwnnph fud
llulpnl‘l [t 111]‘11111]_, [t nph unwbdunud hunphpnuwwnnih wepwljgnipyutt wmthpudbownnipnii:
opwgnph htwn juuJws nhuljtph ks
dwup:

* Puigh wyn, Wjwqbguniud £ wyt Ynnukph pwbwlyp,

npnug htn yuwwnyhpwwnnit ywhwnp £ qnps

nibktw’ yEpohtihu htwpunpnipinit munyg

JEbnpniwtw) hhdbwljwt phqubuh Jpu,
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Luttwuplnid

* Npntp kb bpwouwdnpdws b puwojudws puwynnnipiniubph
dhol muppEpnipniup?
+ N E wywhnnid $htwbiuwynpnidp”

* [Ipnup kb ENYTN wujdwbwgph hhdttwljut
wnwybjnipiniutbpp



= FIX NMruniguiuynn Uyniph wdthn bEpljujugnid

bus £ Elv UM b nyplp L dwujuhgutpp
EuNUM yuydwiwgpnh wkuwmljutpn

Nuwwynnnipjniuubph pugunid

HH

Muuynnmipjniutitpp tpwpwynpnid

Ogninutph dwipwdwut tjupwugpnipniu
EIuNUN gnpdpupug

EIvNUM phuwmbuwdnpord

EIuNUM junspunnuutp

ENYN L GU

Munultwljmt ophtuwljubip

Onhtwljutip
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= FIX EvNUN qnpéplpwg

- ENERGY FINANCING MIX

bPusytu pnjnp pwkpny Spugptpnid, npntp ywwhwbenid tt hwdbdwwnwpwp Epjupunbe tbpgpnudutp, EvNYN-np

gnpopupwugp piujuljuthtt Epjupwwnbt £ G pupn, pwtth np hpuwjuwinid EvNMUN-u punljugws k 3 wuydwtgnphg
e Uplumnwtiptitiph, qupuynpuwit bt $pwnwynipinitubnh yuyjdwbwgnptp

Gnpoépupwugp muppkpynud k, Epp hwdwhinpyp hwtipuwhtt ukljuinphg £

e Uthpwdtyown E yywhwywk] opkunpuljut jupgquynpnidutpp Must adhere to laws and standards
* Gnpépupwugn unynpupwp wybih Epupunb |

EvNUN-h hwdwljupgnn puyEpnipniutpp jupnn &b ogunnujup htk), npnyhbtnk

* Lpulp mpudwnpnid ku nkthjujut wewljgnipnit bt yuwnwupunwiunid kb hwdwpnpph dinwhngnipnitubpht
e ®npdwnnt ki hwdwywwnwupwt dhgngunnidutph, htwpwynpnipniuubkph puguhuwyndwi dke

e Owlnp Lt EvNYN-h wpwbudtwhwwnlnipniutpht
* Quinpn kb oqul] dhttwbiuwynpldwtt hwipgnid

Sources: http://www.transparense.eu/eu/trainings/eu-manual;
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= FIX EvN UM qnpéplpug

ENERGY FINANCING MIX

v

Zuwdwunpr

A

U

Eunun J1

oqununppsdwl qlul] duﬁlmqpb dhgngnnnul‘hhpb
npnymy unnpuqgpnid hpuljwiugni

N

S

Opwgph Bpwphuunpwd
puguwhuwjnnud owhwgnpénid

0 S

Syjuytkph Syjujutph Syjuytkph Stnuljwylwi iyunnnipnibubph
hwquwpwgpnid, hwjupwugpnid, ykpunnignud, Jupwywupnid Upwnnunhinwplynid
puliuljgnipinibitkp puuljgnipyniinbp nkunkp

v

EuNUM dunwljupup

A
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1
=
=

EvNYN qnpéplpwg

Opwgph hwynuwptpnid Lwputiwljut ybpinionipnit

1. Zujwpwgnpbp b
JEpnistp
Eukpquuuyndwi
nyjuubkpp

2. bpuljuwuwgpkp
Eukpgbwnhlj wuninhwn

Unwowpljunn dhongunnidubph
JEpwpbpjuy wnwght
hwoykwinynipjul yuwnpuwuwnnid
1. Quwhwwnbp Eubipghwjh b

dwhuubkph wqntgnipiniup (NPV,
wwpq kwngunid)

. Uj1 ogniintkp whwnp k
ukpunytl (wpunwtbnnidukp,
hwpdwpwybwnnypint
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Quwhwunbp Eubpquputwnnnipniup,
wuwjdwbwgph dudljtwnp,
dhtwtiuwjut pbwynnnipniup,
tpwopuhpubpp G uywuwplnidp:
dhtwtvwynpnidp niuh jupbinp ntp
[ril ]}hmpn%p]mh]} Jjwhiws vh puth
qnpénuhg spugph
wpwiduwhwwnlnipniuutp, wnljuw
ntuniputikp, Eplipnid wnljw
dhtwtivwjut htwpwynpnipniuukp
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EuNYN-h qnpdplpws thnyjkp

dhtwbuwlut tr mbjutninghwljwb
nhuljtpp ypw wqnnn gnpoénuubp

1.

Stinnnipjnil

2. Lkpnypnudubph swduyg
3.
4. Zwwnil] gnpoépupwugubph

Unnubtph yupuwljwinipniutbp

dudwiwljugnyg

. Fhtwhwwndwt dkpny

Sources: Transparense project Training Module Il (pg. 3);
Trust EPC South EPC Basics and Financing (pg. 23-37)




EuNYN-h qnpdplpws thnyjkp

EIu mEjutninghuyh
nbknuljunid

EUUNU hpwjuwiwgund E spughpp
hwdwdwjt yuydwugph

NMuwpwwnynp E htnbkik] Uhpwqqujht
unnwunupunukpht

Cwhwgnpédwt dhonn uyuuwpjudwi

hwdwp hpuljwbugynid Eu
nuupupwugubp

Cpuwyhiuynpyws
oswhwgnponiu

Qtwnwnkp wpyniupukpp
oqurrwugnpobny punpudwos
unwinupnitkpp, op the International
Measurement and Verification Protocol
(IPMVP)

Bpt wuwydwutbpp skt juunwypnid,
Jupnn G wnweowliy tnnydhp
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= FIX Stinnnipinih

Opwgph
wpwguwhwjnnid

Bpuwohuwynpyus
owhwgnpénid
e Onpdtwljui /\

e EvNUN wuydwigph
owhwgnponid

* Lkpwnjuy e EfuvuM
nkjuwywnpubph htin nbkjuthjuntnbuulju unnpugpniu
bwptwlwt Jbpniénipiniu
pwbwlgnipiniutp

Qurthwgpntd &
Jtpuwnnignid
+
Snijdtp
Lwjutwlul wihwdwywinuupw
nblfubhuwlwh tkpmd R A
+
dhtwtiuwynpnd,
ppujuljutt pupn
34

Sources: Transparense project Training Module Il (pg. 3)
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Lutwuplnid

* Puynt hmipwghtt ukljinnpp htn wpuwmnkip jupnn Ewybih
ndypw jhuk) put dwuttwdnp
* N fupnny hwdwhinpyhl oquky wyy gnpéplipugniu’




= FIX NMruniguiuynn Uyniph wdthn bEpljujugnid

bus £ Elv UM b nyplp L dwujuhgutpp
EuNUM yuydwiwgpnh wkuwmljutpn

Nuwuwynnnipjniuubph pugunid

HH

Muuynnmipjniutitpp tpwpwynpnid

Ogninutph dwipwdwut tjupwugpnipniu
EIuNUM gnpoéplupwmg

EvNUM phuwtruwynpnid

EIvNUYM hunspunnuibkn

ElvNYym L GU

Munultwljmt ophtuwljubip

Onhtwljutn
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| NOT EXHAUSTIVE
= FIX ERNYN Shinubuwnpnd

* Opwqph Phutwtvwynpdws junnigwspp upbnp nkp niuh
sowhwpniubtph junnigyswiph ypu

* Quplnp gnpont k ny E yuwnwuppwtwnnt phtwtiuwynpdutt hwdwin:

Zmgwnpn
o duwply
* Lhqphuq
EUYNG

e Juply

*Lhqhlg
e Sniquiplitip

Eppnpy Ynnd

e Unipuhnhw
* Lkpnpnud

dtpp todwsh hwdwlgnid
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‘ NOT EXHAUSTIVE

= FIX swdwunpnh Ynnuhg Shwtuwgnpuwh ophtal

ENERGY FINANCING MIX

Jdwpnid £ Jupl
Zudwunpr ;

X Spwdwnpnid £ Juplp
Spwpiwnpnid * Muwppkpufuwb
E J&npnudubp
hutuwynnnipniup * ‘Ukpnpniud
Spwpgph hwdwp Spuwdwnpnid EEpupfuhp quphh hudwp

Eunun

dwnwljupup

This project has received funding from the European Union’s Horlzon 2020 research
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‘ NOT EXHAUSTIVE

EvN4qN jnnuhg phutwtivwynpldwmt ophiwly

ENERGY FINANCING MIX

\ ddwpmd Equplp
EUU(l EvTul .
dwnwljupup “
Spudwnpnid Equpy

Jdwpnidubp Gpuwoiwynpnid
hudwduyu htwnnnipniuuk
hutwynnnipniut nh
tph

Zmgwunpn

oy bt ocba s Sospradargaty saveb gl e b Source: EESI2020 Facilitator Guideline (pg 35) 39
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\ NOT EXHAUSTIVE

- FIX Shuwbuwynpdwb ywthnpnohy

ENERGY FINANCING MIX

Lujuqniyt npnonudp hhdgws

e Minnuyh dhtwvwynpldwtt mpdbpp (Phttwuvwynpldwtt yuydwuukp,
wnnljnuwunpnypubp, y&wupukp...)

¢ Pbpwjwljwb gnpoéntuttp (hpwyniupubp b yupunwljwinipniutbp, ukthwljwtnipenty,
yuwjltwgph nunuptgnud, jupgquynpnidutph wdwpun ...)

¢ dhutwbvwljut hwunwwnnipjut §nnuhg wuwhwietiynn wwywhnynipjnie

« Zuplkp (GU.Z, owhnipwhwpl, hnnh hwpy ...)

« Zwolyohn kL hwopdwndwt htwn juuwws hwupgtp (ny E hpuwljutwgunid ukpgpnudp,
Jupluyht g6h wqnbgnipniup puEpnipjut hwodtlonh ypuw ...)

* Phqubuh junwdwpdwb owtptp (ghpdwppwiht swhiukp, hwdwwwpthuwy
lunphpnuwnynipinily)
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Lutwuplnid

* Gpuwouwynpyws ptwynnnipniubiph wuwydwbwgptph ukppn
np nnut £ jpnid phtwbuwljut nhuljtipp (Yud nputg dks

dwup)?

* Puyny E yyujdwmtwynpyws wju nhypnid wykih gusp swjuukp spugph
hwdwp




= FIX NMruniguiuynn Uyniph wdthn bEpljujugnid

bus £ Elv UM b nyplp L dwujuhgutpp
EuNUM yuydwiwgpnh wkuwmljutpn

Nuwuwynnnipjniuubph pugunid

HH

Muuynnmipjniutitpp tpwpwynpnid

Ogninutph dwipwdwut tjupwugpnipniu
EIuNUM gnpoéplupwmg

EvNIUM bhuwtruwmynpnid

EIvNUYM hunspunnuibkn

ElvNYym L GU

Munultwljmt ophtuwljubip

Onhtwljutn
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unspunnunutp/dupunwhpudbpubp

= FIX

ENERGY FINANCING MIX

Inpowppuyhli Swpuukp
* ENYMN hpwljwbwgdwt hhytwlwh dwpinwhpuybp Ehwtinhuwtinod wuypdwugph

pupnnipiniup: Uyt btwbr yuwhwbonid £ npnowlh twptuljut woppwnwp, thwnjuy
twhitwljwb ntuntdttwuhnpnipinit G tkpju vyundwi quwhwwnnidp, npp upnn k

dudwbwluwnwp 1hubk
e Udkiht, ENYN wujdwbwgpbpp jupnn Eo hwdwhniby sihubk) pujbpnipiut tbplju

gnpopupwigutphtt bt yuwhwuek) jpugnighs yipwuyuwnmpuuwnnid
uwnnmpniuubph pudwunid
e Zwlpuwjht ukjuinpnid hpwljwbwgynn spugpbph wntwbdutwhwwnnily £ uwyt thwuwnp, np tpphd

opwqpbkp hpwljwtwguny pulkpnipnittubpp b pbtwnnnipmniuubph sowhweniubpp jupnn o mupptp
1huk: Zwdwpuyht Spugpbph ptwnnnipniuubpp jupnn tu nignydt phyh mupwspughte
Jurwjupdwb dupdhtitbp jud whnwljwt pniet: Uw tpwbwlnid £, np Eppldt gnjnipjniu
ntuwynnnipinibitbph pudwtiwunud okuptph junwdwphsubtph G ubthwljuwbtwnbpbph dhoto

43

Sources: http://www.transparense.eu/eu/trainings/eu-manual (pgs.36-39)
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= FIX unspunnunbp/dupunubhpuytpubp

ENERGY FINANCING MIX

Opkuunpnipint

e GU npny tphpubpnid gnynipjnit sniith EvNY M hwwnntly ihpdwsé ninkgnygubp: Uw tptwljuunid
E, np opwqpbpp ywhwnp Ehuwywnwujpwtkt puinhwunip optugpnipjutp: (1pny nhyptpnid uw
pipnud E npnowlih wtnpnonipjutt juwyws hwoduuyyuwhwljuwt hwydundwt htw;

Stnbtuwljut wudwtukp

* Tpwljwb IRR G NPV niitignn ny pninp dSpugptpp jupnn tu ptwtivwynpyty, pmth np
wbhpwdbton juunwupk] wy wuwydwttkp: Ophtiwly IRR-h niypnid mthpwdtown E, np wyt ukju jhuh
npulEpnipjut thpphtt jutnttwljupgny yuwhwgynn swhnipwpbkpnipniuhg: Lwth np ENYN-h
htEwn juyyws gnpswnttwljut Swhubspp pujuwljuthtt pupdn G, wyt jupnn E oqguriuugnpéyby
Uhuyt funonp dSpwugplph hwdwp: Ujuhtipt thnppuwswyuwy spugpbph hwdwp ENYMN jupng k

swopuwwnky:
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EuNUM yuydwiwgpnh wkuwmljutpn

Nuwuwynnnipjniuubph pugunid
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Muuynnmipjniutitpp tpwpwynpnid
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EuNYyn L CU
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FIX GU punupwunipiniup EV ninpunnid

ENERGY FINANCING MIX

* ETYN dhongny Fubpquutwinnnipjut wywhnydwb htwpwynpnipiniup hwunwwny

L GU Uh pwth nhptljnhydubtph p twpwdbnunipiniuttph §nndhg, ophtiuy
Eubpquptwnnnipjut nphpkljnnhynp (2012/27/EU; EED)

» Rubpquubiuynnmpyui nhpkljnhdp hwunwnmd E Eubpquubugnnnipyui
Uhongunnidubphll wyt opowiwaljup, npp pnyy jrnu wwywhndt] U 2020 phpwjuubph
Juwwnwpnidp

* Utnuwd Ephpubpp wupunwynp b hwunwnb) Eukpquptunnnpjut twptwljut
phpwuttp 2020 p-h hwdwp

* Utnuwd Ephpubpp wupunwynp Gu §hpwnt) Fukpquptwnnnipjut wupunwwnhp
hongunnidubkp, tkpwnju hwtpuwht skuptph JEpwtnpngnid, Eukpquipuntiuggnn
upubdwttph hwipwiht swnwynipnittbph npnpuinud G Eubpgbinhl) wninhwnubp uks
pulEpmipniutbpnid

« Uunud Eplyuptbpp wupuwynp kb ppwtl) Eukpghnhly swnwynipniuukph ontjugh
juwjyugdwup hwdwduyt hnnjws 18
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= 1K GU Lubkpqujutwynnnipjut punupwljuinipniu

¢ 65U Ev Yhptljnhdp pwpuntunid £ popn hwiipughtt junwdupdwh dwupdhiibphte
ttpwnjw) wgqujht b mknpujut dwjupnuling oguhiuugnpst) EluNUMN dejuwtthqu
%h{llphph hhulhumdanL[u]}h i l:hhpqullugul]nqnqa]ulh ubpypnudubph hpujutugdwt
wdwnp:

o Uybh ERuNuM nlipp sbowdws Eiwl  Uwpnip Eikpghw pojnp Gypnuughubph
hwdwp hwnpnugpnipniunud: Zudwdw wyn thllllU‘llllIal‘Ha]E EuNYM nbpp whwnp k
wpdpugyh, dwubwynpuybu hwupwjhtt ukljnnpnid, putth np wnwowplnud k
Emt[ulululptbuﬂldnmhgnu[ L;]hhphph JEpwiunpnguuwi hllulePullF , Uukpunjuy
dhtwuwynpnid, wmphiwnwptph junwjwpnid b Eukpquuuyundwt junwdwpnid:
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GU wjjujukp (2016 p nndjujukp)

—1 Quinquiglwpjul dwluwpnml  2013-2016 pp thnthnhum pynbiitp
m JEpowljuu EUYN
e e A—_ i
Gplhp  2mljw B
AT glpuquug ghpuquig Ulipwt tJugqnud - Uhpwh wg IE Unlju sk uhohlu n/a wd
BE Uhohtu Uhohtu withnthnju Ulpwt wg IT qipuqug gipuqutg wthnthnju wnwpwonid
Lv Lwjubwljui Lwptwjut  wbthnthnju wlthnthnju
Ulbtipwt tJugnid
BG twhitwlub twhwdbnunid wthnthnhu (iwfunprn wdhg htwn)
CR wutmljuh Luubwlul  Ulbpwh wg Ulitpwt wg LT Lwutwuljul Lwutwfub  withnihnju wihnihnju
LU Uhoht Lwhitwut  wuthnthnju Uttpwt md
cY twpwdbnunid twpuwdtnunud only EPC Unwghti thnpdkp Qnjnipnil
cz glipuquig well developed wlthnthnju Utpwh wg MT Qnnipjnit snith  snith withnihnju withnithnfu
Ullpwl wé, NL Uhohln Uhoht withnihnju Upwq wg
DK qupquigud qupqugud  withnthnju i PL Lwihiuluh Lwiwlwh  withnthnf Muliyun wd
EE non -existent not existent minor decrease Ulipwt tjuqgnid
i Uhgh dhohts I wirpnthnf PT Lujubwlju Lwptwjut  Utbhywbh wd Cwwn qputnun wé
k u Uhoht u u
FR - qlpuquig hsh wlipnpnj  wlipngnp S —
RO Lwjubwlju Lwptwjut  wbthnthnju pupbjuyynid £
SK Uhohtu Uhohtt wd Upwug wd
DE qhpuquig qtpuquilg  wthnthnfu Uitiguits tfuagnud Sl Lwutuljuh Lupbwluwt  Uhbywh wd Yty wé
GR twhiwdbnunud twhwdbnunid wthnthnhu wthnthnju = Uhghls quIpquguid Unlju sk wd
Ulitipwts jwqnudd SE Lwjubwlju dhohtt Utywt mg ujuqnid
HU w bty twhibwyut  Ublywh tjugnd wghg hnn UK uhoht qipuwquug  growth Upugq wd
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FIX Bypnyuwljut juunttwljupg

* Transparense spwuqph opowtimjubpnid dowljdus
Juuntwlupgh tyuwunwlju £ Eukpgbnpl) ukljinnpnid
puthutighinipjut pupdpugnidu k

* Uju vwhdwunud £ jupbinp wpdtpubpp bt uljgpniupubipp,

npnup wyhwp E npphgqpbt wyn juuntwljupght dhwgnn
npuljtpnipiniuubpp

* Uw judwynp wupuwynpnipjniu &

* EUYN snijuyh dwubwljhgubpp wnwewiplly Gu jpuguby wyn
npullh hwjuunwgpduwt hwdwljupgny, vwljuyt wyu
wnwownlp nin hpwjwunipinit sh npunty
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ENERGY FINANCING MIX

1. ENUN dwunwljuppup £ wyuwhnynid £ nbnbuwy bu wpynibwddbn pbuwgnnnipnjibatbp

2. ENUYN dwnwljupupk §pnud Ewpynibwdbnnipjut hbn juuydws nhuljipp

3. Muwynnnipjnittubpp Epuojpwdnpyws Bt ENYMN dwnwljupuph §nnudhg b npnoynid Eb donwunhunwpljdwt dudwbiuly

4. EvYM dwwnwljupupp mpudwunpnid k ipjupududjbn wepwlignipinit Eukpghwgh junwypdwbuw hwdwp

5. ENYM b1 hwdwpnpnh dhobt hmpwpbkpnipmniutubpp tpjupunbe kb, wppup b puthwtghly

6. EvNYN jupwipqph pojnp thoybpp whnp hwdwowmnwujuwuk gnponn opkiugpnipjutip

7. ENUYN dwnwljupupp wowljgnid £ spugnph dhttwbiuwynpdwtt hwpgnid

8. EvNuMN dunwljupupp nmpudwnpnid £ spupgph hpwjubuwgdwt hwdwp wthpudbon npujudnpjus wdwljuqd

9. EvNYM juunwpnid £ hp woppwwnwbipttipp pupdp npuyny ki wowljgnid k dpwgqph pojnp thnrwy bjnpnd
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Opwgnph wdthnih bljupwghp

Opwgnh ujwpwghn

2013 p-htu (tunnd pwunpw whwagnpot) k
Unun 5}2 500 I} lﬁ]hﬁp![li%mzmm %pI}fu g
11,514 muulmm'u %) quunynmd g
Mumupa Roads and ransport Company (Miejski
Zaktad Drog i KomunlkaCJl — MZDiK) nlly hpm}ga]mh
uhlhuﬂlulhnqa]ul

Utwugudp lktuhnu[ Ehuu PGE (Polska Grupa
Energetyczn Eml poipjubtip: Lntuwynpnipjut
tupwljunngjusph ubthwljutinipiniue
pmztt‘u wo bp Punupuybnwpwih br PGE-h

Eulth]} 'uhpumhl l: MZDlK 'u 111u1u1 ulhnq
L ]_1‘11_11111U1I1]_ h 1111 m‘u 40‘V
wwnlju wujuthn um Ju 6
l:iﬂpqul}uhul]nqmp]lrlllm L 1

Onw wnbinnnipnLu unniudtyy Ep 11
mIllllpp(0132021} P} t .o QL P
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3,566 (ntunitinhg 406-n nitukhtt 400491, 700-n 250 Y,
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S FIX

ENERGY FINANCING MIX

Unwtg utnpniudubph ugkuwnp (1/2)

Ewnwig ubkpgpmudutph ugkuph stimation of cost of the no-investment
scenario

The energy cost estimation was based on the 2012 tariffs — the unit price was
estimated at 0.48 PLN/kWh (including electricity price, distribution fee and fee for
the power ordered). The inflation rate for 2012 was assumed at 3.0%, which
means that the unit price for the first year of the Project — 2013, was estimated at
0.495 PLN/KWh. The inflation rate for the following years was assumed at 2.2%.

For the purposes of the calculations no changes in prices and maintenance costs
in real terms were assumed.

The assumption regarding the number of assets replaced annually was based on
the estimated lifetime of the given assets. The lifetime for the light sources and
sodium lamp power supply was assumed at 2.5 years and for the luminaires was
assumed at 15 years.

Annual operation time of the street light assets was assumed at 4,024 h.

The calculation of the total annual cost of street lightning in the non-investment
scenario for 2013 is presented in the table below.

Calculation of the total annual cost of street lightning in the non-investment

scenario for 2013
700 756

Number of luminaires [pc.] 3,566 406 1,704
Energy used [kWh] 2,940,834 768,821 828,471 536,849 806,694
Cost of energy [PLN] 1,455,713 380,566 410,093 265,740 399,313
Numb.er of sources and power 1,426 162 280 302 682
supplies replaced annually [pc.]

Cost of replaced sources and 206,060 26796 43400 43848 92,016
power supplies [PLN]

Number o luminaires replaced 238 27 47 50 114
annually [pc.]

Cost of replaced luminaires [PLN] 96,154 11,503 19,366 20,412 44 872
Total cost of maintenance [PLN} 302,214 38,299 62,767 64,260 136,888
Total cost [PLN] 1,757,927 418,865 472,860 330,000 536,201

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grat agreement No 785081, Disclaimer: The
content of this material does not reflect the official opinion of the Euwropean Union

Responsibility for the information and views expressed lies entirely with the author(s)
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le No-investment scenario (2/2)

Summary of the no-investment scenario
The total costs of the no-investment scenario are presented in the table below.

Summary of the total costs in the non-investment scenario

Total cost of maintenance (in real terms)

[PLN] 302,214 302,214 302,214 302,214 302,214 302,214 302,214 302,214 302,214 302,214
Cost of energy (in real terms) [PLN] 1,455,713 1,455,713 1,455,713 1,455,713 1,455,713 1,455,713 1,455,713 1,455,713 1,455,713 1,455,713
Total cost (in real terms) [PLN] 1,757,927 1,757,927 1,757,927 1,757,927 1,757,927 1,757,927 1,757,927 1,757,927 1,757,927 1,757,927
Total cost (in nominal terms) [PLN] 1,771,155 1,806,845 1,843,254 1,880,396 1,918,287 1,956,942 1,996,375 2,036,603 2,077,641 2,119,507
Without the investment
This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grant agreement No 7ES081. Disclaimer: The

content of this material does not reflect the official opinion of the Europesn Union

Responsibility for the information and views expressed lies entiredy with the author(s)
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FIX

Stluuhjuljwt dwup, dudwtimljgnygp b juyhwnw) swpaubtpp

Onpwipgph nkutthjuwlju duup

Opwghpp hpuwlwiwgyt] E Mnpnd punqupnid hwdwawjia NFOSIGW GIS Part 6,
SOWA - Eubkpquutiuyny thnnnguyphtt (ntuwdnpnypinil dpugph ululhulhghhph
Uju ubkpunk) £ 100 LiEjunpulwut pphout g bt thnnnguiht (nruw 1% ulh 3,566
dhwynpukp: Opwghpp hppwlwbwgyt) k3 mwupdu pipugpnid 2 15 PP

Qnnipjnitt nibbkgnn  nuuynpoipniip thopowphiglp 90-115 0 (/o
hgnipnipjudp 92% tikukpgbnhl wpynibwdbnnipyudp LEY judwybpny

Onpwgph dudwbwljmgnygp

Upm%}lp]} hpwlubugyl] £ 6 thoyny jnipupwisimp thognud thnjuwphin]ly b
00 |nruwynpnipjut dhwynp: dudwbwljwugnygp

* 4kn2013 — dwwnwlwpwpubph phnpniemit
* 1En2014 - 1 thnyh wppbwlwt wypltwwnwipubp

* 2tn2014 — tinjuwphtidwt wowehlt thny e Gpypopy thnyh twhbtwu
whrwnwipbp

* 3n2014 - tinjuwphtidwt Epypnpg thny & Eppopg thingh twhbtwu
whrwnwipbp

Capital expenditures related to the Project

2013

4tn2014 — tinpuwphtudwt Gppopn oy B osoppopn thnygh twebwut
wphuwnwipkpthird

1tn2015 — thnjuwphtidwt snppnpy thny b hhighpopn  thogh twpbwut
wuunwipkp

2tn2015 — thnpjuwphudw hhigbpnpy thny G Jigbpopy  thnyh twppbwlwt
wuunwtipkp

3tn2015 — thnpuwphdwt Jhghpnpn thny
4tn2015 — wjwpunuljut wojuwnwputip

Opwgph htn juyusjuyhnw) wpjupunwmbputpp

Onpwgnth htin juuyyuws Juwyhwnw) swhubkpp wdthnthyws tu uvnnpbe pupdws
wnniuulnud: Zknwqu wwuphttph hwdwp vyuwuwpdwt hwdwp ooy huoog
Swhuubp sk bwpnwnbuy

RIS

Audit and project preparation [PLN] 56,250 64,000

EGrnipment [PLN] - -

Installation and activation [PLN] - -

TOTAL CAPEX [PLN] - 56,250 - - 64,000

g from the European Union’s Horlzon 2020 research
nder grant agreement No 78508
not reflect the official opinion of tf

64,000 64,000 64,000 64,000 64,000
932,300 932,300 932,300 932,300 932,300 932,300
106,980 106,980 106,980 106,980 106,980 106,980

1,103,280 1,103,280 1,103,280 1,103,280 1,103,280 1,039,280
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FIX Opwpaeph Shtwbuw]npnud

Opwpnpgh $htmtuunnpnid
Opughpp dhtwbiuwynpyby
*  Ubkthwljut juyhwnw) punupuytnwpuithg (65%)

« SOWA $hiwbuwlwt dkjwihqd (45%) Puiuwwhywiwluh b Qph
Qunwupdwt Uqquyhtt  dnunh Ynudnhg uvnbpdws phtwbuwlu
Ukjunuithqu k, nph bywwnwlt E hpuwubwgtl) tkpppnidubp hnpunngught
(nruwynpiwt hwdwp: dhtwbvuwynpdui hwdwp hwdwyuwnuujwinipyub
hhdtwlwt gnigwuhop wnujuqu 40% L 150 UYSd wwpkijuu
Jutuynnnipinii:

dhuwbuwynpuwt junnigquspn phpydws unnpl:

Capital expenditure [PLN] 56,250 64,000 1,103,280 1,103,280 1,103,280 1,103,280 1,103,280 1,039,280
SOWA (subsidy) [PLN] - - - - - 54,113 496,476 496,476 496,476 496,476 496,476 467,676
Own funds of the city [PLN] - 56,250 - - 64,000 1,049,168 606,804 606,804 606,804 606,804 542,804 -467,676

g from the European Union’s Horlzon 2020 research
nder grant agreement No 78508
not reflect the official opinion of tf




FIX

ENERGY FINANCING MIX

Opwgnph mukuwjwb hpdtwynpnud (1/3)

MZDiK-h tutpquuuyundwt vyuwuynn ptuynnnipjniup guwhwwnyt) Ep dnn PLN 1.1-1.2d10 wuptlwut: Opwgnph gpdwljwt hnuptpp

wdthnthyws ki uinpnbu

Biptp

Yuyhwnun swjuubp
Ununptp [PLN]
MZDiK jtuynnnipymt

SOWA (unipuhnunpni)

Ipudwlwb hnuph qniun
nyimjumpymi [PLN]

-56,250

-56,250

-56 250

-64,000

-64,000

-64 000

-1 103,280

-1103,280

76,523

22,410

54,113

-1 026 757

-1,103,280

-1,103,280

564,041

67,565

496,476

-539 239

-1,103,280

-1,103,280

609,647

113,171

496,476

-493 633

-1,103,280

-1,103,280

655,707

159,231

496,476

-447 573

-1,103,280

-1,103,280

702,226

205,750

496,476

-401 054

-1,039,280

-1,039,280

749,205

252,729

496,476

-290 075

773,559

277,083

496,476

773 559

Bptp

Yuwhwuuy swhiukp
Uninptp [PLN]
MZDiK jutwynnmpinih

SOWA (umpuhnunjnpniu)

Fpwdwlubh hnuph gnin
tnthnjumpni [PLN]

1,110,583

1,110,583

1,110,583

1,132,962

1,132,962

1,132,962

1,155,791

1,155,791

1,155,791

1,179,081

1,179,081

1,179,081

1,157,014

1,157,014

1,157,014

1,041,469

1,041,469

1,041,469

1,062,455

1,062,455

1,062,455

1,105,166

1,105,166

1,105,166
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= FIX Opwgnph dhttwtuwljutt gpuysnipniu (3/3)

ENERGY FINANCING MIX

Opwghpp hwoduplyly b tplyne ugkiwph hunIu}p‘ wnwig untpuhnuynpdwi (100% ubthwliwiw juuyhunw)) b GU Ynnlhg mpudwunpynn unipuhnuynpnid (45% untpupnudnpnud, 55% ubthwlju
Juyhwnwy): Thulnnwynpdw nnnuwngpnipp 6.2% (4.0% undhtiw +2.2% unwd): NPV kL IRR hwyqupljutpp bplnt ugktwnph hwdwp pipdws o unnpbe

Unwtg unipuhnuynpldut $htrwbvujuh wppni bhwdEwnnipinch

Giptp [PLN] 56,250 3,373,840 3,245,840 -
Ununptp [PLN] - 203,146 894,793 1,110,583 1,132,962 1,155,791 1,179,081 1,157,014 1,041,469 1,062,455 1,105,166
Fpudwlwb hnuph qnin

thnthnjunipynihs [PLN] -56,250 -3,170,694 -2,351,047 1,110,583 1,132,962 1,155,791 1,179,081 1,157,014 1,041,469 1,062,455 1,105,166
Thuljntnwynpymsé ppudnlmb

hnup

(nhulyntnnun]npiwl -56,250 -2,985,588 -2,084,550 927,209 890,671 855,572 821,858 759,394 643,651 618,287 605,595
wnnynuunnnyp e 6.2%)

NPV 995 848

O o

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grant agreement No 785081, Desclaimer: The
content of this material does not reflect the official opinion of the Euwropean Union 59
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Opwgph dhtwiuwlju gpuysnipinil (3/3)

Opwgph phtwbumljui wpym iuinmpiniip SOWA unipuhnhuyh nhypnid

O O I AN T2 N N N T T T

Responsibility for the information and views expressed lies entirely with the author(s)

Biepkp [PLN] 56,250 3,373,840 3,245,840
Ununptp [PLN] - 1,250,211 2,880,697 1,110,583 1,132,962 1,155,791 1,179,081 1,157,014 1,041,469 1,062,455 1,105,166
Tpudwljui hnptph qnun
thnthnjunipnca[PLN] -56,250 -2,123,629 -365,143 1,110,583 1,132,962 1,155,791 1,179,081 1,157,014 1,041,469 1,062,455 1,105,166
TYhulntinnunnpus ppunfwljub
hnup -56,250 -1,999,651 -323,753 927,209 890,671 855,572 821,858 759,394 643,651 618,287 605,595
(6.2%)
NPV 3,742,582
Summing up — the feasibility study states that even without the SOWA subsidy the Project would be economically feasible and would generate a NPV of PLN 1.0m. Availability of the
subsidies made the Project even more feasible with the NPV of PLN 3.7m.
This project has received funding from the European Union’s H-’.v.[r.ﬂ( 2020 research
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FIX

ENERGY FINANCING MIX

EvNYN ywjudwbgph hpuwljwtwgnid (1/2)

EvNYN wuydwughp

Lunupuybnnwpuip ENUN wuydwighp k jupl] dwubwghnwlwh puyEpnipyut hbn: Zudwdugi guydwbiwgph dujupupupp hpujubugpt) b ohtwpupuljut
wouwwnwuptbipp bt mpudwlunnt) £ dptwbuwgnpnud b uinwgh] ptwynnnipiniiitbnh 65% 2018-2031 pre:

Uuwnpht pipdwé L hwoduplubpp bt punqupuybinupuitth bt dwnwlwpwph hwdwp

Lwnupuy Eumupuih ppunfwnlmb hnupkpp k1 NPV-i

| e | oos [ oae | ozo | aone | 2o | o |zt | o2 | o

Bipkp [PLN] -
Ununpbp [PLN] 71,101 313,178 388,704 396,537 404,527
Tpudwljui hnptph

qnin 71,101 313,178 388,704 396,537 404,527
thnthnfuntpym u[PLN]

i NPV 2 641 630

404,955 364,514 371,859 386,808

404,955 364,514 371,859 386,808

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grant agreement No 785081, Desclaimer: The
content of this material does not reflect the official opinion of the Euwropean Union
Responsibility for the information and views expressed lies entiredy with the author(s)
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FIX

ENERGY FINANCING MIX

EvNYN yuwjudwbgph hpwljwtwgnid (2/2)

IRR-h k1 ppudfmljuil Uponghiph qinuhunnndp dunnwlwpuph hunfup

Gipkp [PLN]

Uniunptp [PLN]

IpUwljut hnupkph qnun
thnhnjumpinih [PLN]

NPV

-3,373,840
1,179,110
-2,194,730
1392 729

15.6%

-3,245,840
2,567,519 721,879 736,425 751,264 766,403 752,059 676,955 690,596 718,358
-678,321 721,879 736,425 751,264 766,403 752,059 676,955 690,596 718,358

clal opinic

This project has received funding from the European Union’'s Horlzon 2020 research
and Innovation programme under grat agreemernt No
content of this material does not reflect the offi

FESO81. Disclaimer: The

of the European Union 62

Responsibility for the information and views expressed lies entirely with the author(s)



FIX Ophtiwljh unithnih

* MZDiK ophttwljp gnijg E tnujhu htisybu BN wnljuw unipuhnhwtkph
htwn hwdwwn juwpnn £ ogqunuugnpsyt hwmupuhtt junwjupdwute
dwpuhutbph Ynndhg EV spugptiph Shtwtvwdnpdwt hwdwp wmnwig
npbik ukthwljwt juuwhwnwh thpgpdwi

* Opwghpp Phttwvwy bu wmpnupugyws k unyuupl] wnwtg
unitpuhnhwubph, vwljuwy wyt juywhwtoh puljEpnipniuhg qquith
ubthwljut juuyhwnwh ubEpgpnid

* Unipupnhwtbph Gt EvTYMN thpwnnidp pnyyy £ wndkp MZDiK-h
hpwlwbuwgul) spwghpp wnwtg ubthwljwt juuwhwnwh L hElnuqunid
httwpwynpnipinit pdtnk) ogurnugnpst) pbwynnnipniuttphg
wnwowgws npudwljmt vhongubpp wy) spugbptph hpuljuwtwgduw
hwdwp

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grat agreement No 785081, Desclaimer: The
content of this material does not reflect the official apinion of the Ewropean Unilon 63
Responsibility for the information and views expressed lies entiredy with the author(s)



= FIX NMruniguiuynn Uyniph wdthn bEpljujugnid

bus £ Elv UM b nyplp L dwujuhgutpp
EuNUM yuydwiwgpnh wkuwmljutpn

Nuwuwynnnipjniuubph pugunid

HH

Muuynnmipjniutitpp tpwpwynpnid

Ogninutph dwipwdwut tjupwugpnipniu
EIuNUM gnpoéplupwmg

EIvNUM phuwmbuwdnpord

EIuNUM junspunnuutp

ENYN L GU

Munultwljmt ophtuwljubip

Onhtwlutp

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grant agreement No 785081, Disclaimer: The 64
content of this material does not reflect the official opinion of the European Union,
Responsibility for the information and views expressed lies entirely with the author(s).



FIX Lunupuwybinwpwih ophiml] Jupdmpniu

* bdwuwn niih YyEpwunpngty okupp? Zwodwplkp Spugnph NPV-u b
IRR punniukiny , np punupuy tnnwpuup Jupnn
hpwlwbuwgulk] Spughpp hp ubkthwljwb dhongutpny:

 Zwoywplkp dpwgph NPV-u bt IRR punniutiny , np
punupuy tvnwpwup Jupnn E jupnn £ unwbiug 80% npudwlj
unipuhnhw GU-hg:

e Zwoywnltip Spugph NPV-u bt IRR punupuwytnnwupth bt Bl
puytpnipjutt hwdwp: Upnynp htwpwydnp £ hwoydkp NPV I IRR
tplnt ntypnid?

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grat agreement No 785081, Desclaimer: The
content of this material does not reflect the official opinion of the Euwropeasn Union 65
Responsibility for the information and views expressed lies entiredy with the author(s)



8
= FIX

ENERGY FINANCING MIX

Lowdnid dwpdmipinii 1

(€) 2018 2019 2020 2021-2032 2033
Gptip -6,785 -556,136 0 0 0
Untnptp (juduynnnipyniiitp) 0 0 25,999 25,999 25,999
Utimgnnpryughtt mpdtp 0 0 0 0 204,595
Onin npudwmlui hnupbp -6,785 -556,136 25,999 25,999 230,594
NPV -163,964

IRR 0.10%

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grant agreement No 785081, Disclaimer: The
content of this material does not reflect the official opinion of the Euwropean Union,
Responsibility for the information and views expressed lies entirely with the author(s).
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8
= FIX

ENERGY FINANCING MIX

Lodnid dwpdnipjnii 3

(€) 2018 2019 2020 2021-2032 2033
Giphp -6,785 -556,136 0 0 0
Chmunfkp Unnphp 0 0 476,335 25,999 25,999
auynnmpenii 0 0 25,999 25,999 25,999
Unipuhghw 0 0 450,337 0 0
Utiugnpruyht mpdtp 0 0 0 0 204,595
Onin pudmljui hnup -6,785 -556,136 476,335 25,999 230,594

NPV 252,406

IRR 15.39%

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grant agreement No 785081, Disclaimer: The
content of this material does not reflect the official opinion of the Euwropean Union,
Responsibility for the information and views expressed lies entirely with the author(s).

67



= FIX

ENERGY FINANCING MIX

Lodnid dwpdnipjnii 3

* Punupuwybtnnupwih hwdwnp

(€) 2018 2019 2020 2021-2032 2033
Uninpkp 0 0 0
Untunphp (10% uiruynnnipynii) 2600 2600 2600
Utiugnpruyht mpdtp 0 0 204595
Onin pudwljui hnup 2600 2600 207195
NPV 140010

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grant agreement No 785081, Disclaimer: The
content of this material does not reflect the official opinion of the Euwropean Union,
Responsibility for the information and views expressed lies entirely with the author(s).
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= FIX

ENERGY FINANCING MIX

Lodnid dwpdnipjnii 3

* Uwunwljupuph hwdwnp

(€) 2018 2019 2020 2021-2032 2033

biphp -6,785 -556,136 0 0 0

Cunuukup Uninplp 0 0 473,735 23,399 23,399

20% utuynnmipinih 0 0 23,399 23,399 23,399

Unipuhnhw 0 0 450,337 0 0

Oniun npnuiwljub hnupkp -6,785 -556,136 473,735 23,399 23,399
0,

NPV (4.0% nhuljntinun]npdwi 112,489

wnljunupniyp)

IRR 11.44%

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grant agreement No 785081, Disclaimer: The
content of this material does not reflect the official opinion of the Euwropean Union,
Responsibility for the information and views expressed lies entirely with the author(s).
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FIX Lunuipwykinwpuith ophtiutly puttwpluwi hwupghkp

* Puy £ uinnuuinud punwpuy biinwputp wyu qnpsuipphg Upmynp

uw [unf gnpswpp k

 Zuwpwynp £ wyt hpwjwbwmgul] wnwig
buswyhuh nkp niutu unipupnhwubpp Ev
unipuhnuynpb] puguuwljui NPV nibc

unLEuhqhulhhp}lo
Uty Upnnp ytwnp
nn spuqpkpp

» bty kE unwiind dwwnwljupupp wyu gnpdwpphg
* Pusuhuh qnpdwipp buw Epuphiuninpiws ph pughaus

nbwnnnmipynittpny busm

This project has received funding from the European Union’s Horlzon 2020 research
and Innovation programme under grat agreement No 785081, Desclaimer: The
content of this material does not reflect the official opinion of the Euwropeasn Union
Responsibility for the information and views expressed lies entiredy with the author(s)
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Baqpulugnypnt EvNUYM hhdhwlwi

punipugnkpp

* Uhwutiwjul (Turnkey) swunuwjnipint
. T:UIIH t inpudwnpnid £ pnjnp Swipnipiniuubpp & pb
wbhwugdwut hmdwp, tkpunjuy 'uull]\;hmllh k hpq l.[lumuﬂlm

L[Ehz twynnnipjniuubph onwuphnwuplnid b JEpuinnignt

» Zumdwyupthwly Uhongunnidubp
* EUUNL yuwwnpuwunnid £ hudwwyw lhuﬂl u gngumnu['uh wphpu
ubpwunyuyg 1:1111];1qi-1 whubwnnnipnit, yhpul Eqin{nq l:'uhp nhlw, onh
ntwynnnipintb b Wynipbph junit oginugnppuntd

* [Thuljtpp thnjuwtgynid Eu EUYN-hl
Sources:
https://www.energystar.gov/ia/partners/spp _res/Introduction _to Performance Contracting.p

df and http://www.transparense.eu/eu/trainings/eu-manual (pg. 8) 71
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Baqpulugnypnt EvNUYM hhdhwlwi

punipugnkpp

* Uowljgnipjnit spuqupuht ppttwmtivwmynplut hulL[ulp

* B4 6pw twbuwynpnidp Jupny Enpudwnp wd hwdwjun
uhmmllmﬁld}(llglilh qﬂ[‘?p@ rl%uu}l E:IIIU(UIIE"]11 L[1I111U111111 111le111 %lluu[ wy| benpah
dwutimligh llnql?hg NYMN dwnw ulpul nqL[ g fl) uuu{np 111'(1

]Euuhur}pnu[ wnn % Jt] npybtu hw puu{np puijg nd yupunwnhp dwu
NMUN wuydwbwgnph ukppn:

* Opwgph pbwnnnipniuubph Epushahp
* Gujudws yywdwiugph mbuwlhg EUYN-0 jupnn Enpudwnpl Gpusjuhp, np
ZsInquh hpmllmhmgl}:uh wnnL S111Qnuf wnwowguid fu M]nIlnLIa]nLEhhp]‘_l
wyw hhh opw ph utpppnudutpp b $htwbuvwdnpdwts hEwn juuwyJwos
mtuu n PhphL Inupqp‘fE wupngpplpugpnid:

https://www.energystar.gov/ia/partners/spp res/Introduction to Performance Contracting.p

df and http://www.transparense.eu/eu/trainings/eu-manual (pg. 8) 72
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